UNITED CORPORATIONS LIMITED

September 6, 2022

United Corporations Limited, for the purposes of the Income Tax Act (Canada),
and any similar provincial tax legislation, notifies its shareholders that all of its
dividends paid in 2021 are designated as eligible dividends and all dividends paid
thereafter will be designated as eligible dividends unless notified otherwise.

For further information please contact:

Frank J. Glosnek
Treasurer

Tel: (416) 947-2578
Fax: (416) 362-2592



